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MEDIA RELEASE 
 

1.00pm: (In response to Treasurer Wayne Swan’s Canberra Press Conference this afternoon) 
  

RBA Monetary Policy Statement Confirms Small Business Financing Armageddon 
and Treasurer’s Ignorance at Press Conference 

  
Friday, May 7 2010 
  
The United Retail Federation, a peak national industry body representing the retail sector, has 
slammed Treasurer Wayne Swan for “pig-headed ignorance” in its response to the Reserve Bank 
of Australia’s (RBA) Statement on Monetary Policy saying that it confirms an “Armageddon 
financial situation for small business”.  
  
Referring to a question put to the Treasurer at a press conference today on the effects of 
government and monetary policy on small business, Scott Driscoll National President of the 
United Retail Federation, said the RBA had correctly identified a disastrous financing situation 
for small business and added that the Rudd Government’s “out of control wasting of money” was 
largely to blame for the pronounced effects of each interest rate rise on the small business and 
retail sectors.        
  
“The Treasurer has dingoed out on the debate regarding his Government’s out of control 
spending and the effects on interest rates and small business. The pig headed ignorance from the 
Treasurer on the dynamics of monetary policy and government spending and how it directly 
affects the small business and retail sectors is both insulting and alarming,” Mr Driscoll said. 
 
“It is the Rudd Government’s stimulus spending that is pushing up inflation, soaking up credit 
and crowding out the private sector all of which is resulting in the RBA using its blunt 
instruments to push up the cash and mortgage rates for working Australians. 
  
“The RBA has again confirmed a dire situation for small business which has two stings in the 
tail. This involves an inability to access business finance combined with the excruciating effects 
that any interest rate rise has on small business due to their increased reliance on loans secured 
by residential property. 
  
“I think it was a disastrous attempt to fob off the question on the effects that poorly conceived, 
implemented and wasted government programs have on the broader economy. 
 
“The Rudd Government stands condemned for turning its back on the small business sector. So 
the Small Business sector is now turning its back on the Rudd Government.” 

  
For further comment contact Scott Driscoll on 0413 831 045.  

  
 


